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Homestead
Exemption (3)

2003 46,274,546,626$ 48,330,892,272$ 9,032,190,675$   9,032,190,675$   55,306,737,301$ 57,363,082,947$ 96.42 % 26,800$              

2004 48,823,781,592   50,939,965,058   8,777,257,634     8,777,257,634     57,601,039,226   59,717,222,692   96.46 % 28,000                

2005 50,881,807,698   53,029,275,814   8,819,447,665     8,819,447,665     59,701,255,363   61,848,723,479   96.53 % 28,000                

2006 53,883,962,963   56,308,314,219   8,594,585,408     8,594,585,408     62,478,548,371   64,902,899,627   96.26 % 29,400                

2007 58,098,021,311   60,452,626,137   9,017,138,502     9,017,138,502     67,115,159,813   69,469,764,639   96.61 % 29,400                

(1) Pursuant to the Constitution of Kentucky and applicable statutes, real property is to be revalued annually at 100 percent 
of its fair cash value.

(2) For the implementation of GASB Statement No. 44, Economic Condition Reporting: The Statistical Section , GASB recommends 
reporting ten years of statistical and demographic information.  Since the former City of Louisville and the former Jefferson 

County Fiscal Court merged on January 6, 2003, Metro Government is implementing this pronouncement  beginning with the 
year of  merger in order to avoid comparability issues.

(3) Under the provisions of the Homestead Amendment to the Kentucky Constitution, persons 65 years or older are granted 
exemptions of these amounts on the assessed value of their bona fide residence.
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